
TOTETSU KOGYO CO.,LTD.
Consolidated Financial statements
･Consolidated Statements of Comprehensive Income

（Thousands of Yen）
FY2022

(As of March 31,2023)
FY2023

(As of March 31,2024)
Assets
　Current assets
　　Cash and deposits 13,613,661 16,379,989
　　Notes receivable, accounts receivable from completed construction contracts and other 93,422,018 104,097,076
　　Costs on construction contracts in progress 3,482,614 3,758,038
　　Other 2,023,737 1,832,967
　　Allowance for doubtful accounts △8,092 △10,300
　　Total current assets 112,533,939 126,057,772
　Non-current assets
　　Property, plant and equipment
　　　Buildings and structures 13,528,726 13,695,283
　　　Machinery, vehicles, tools, furniture and fixtures 21,150,845 23,569,413
　　　Land 5,097,860 5,097,860
　　　Leased assets 1,243,122 1,263,445
　　　Construction in progress 37,653 122,914
　　　Accumulated depreciation △18,216,416 △20,058,327
　　　Total property, plant and equipment 22,841,791 23,690,589
　　Intangible assets 404,947 416,952
　　Investments and other assets
　　　Investment securities 12,222,312 14,323,191
　　　Retirement benefit asset 770,277 2,711,347
　　　Other 1,337,646 1,327,813
　　　Allowance for doubtful accounts △410,337 △409,737
　　　Total investments and other assets 13,919,899 17,952,614
　　Total non-current assets 37,166,639 42,060,157
　Total assets 149,700,578 168,117,929
Liabilities
　Current liabilities
　　Notes payable, accounts payable for construction contracts and other 26,823,294 29,706,846
　　Short-term borrowings 5,000,000 10,000,000
　　Income taxes payable 2,470,381 2,289,744
　　Advances received on construction contracts in progress 836,970 872,516
　　Provision for warranties for completed construction 175,493 269,925
　　Provision for loss on construction contracts 113,559 166,939
　　Provision for bonuses 1,971,623 2,023,669
　　Asset retirement obligations 120,000 －
　　Other 5,871,915 7,290,881
　　Total current liabilities 43,383,237 52,620,523
　Non-current liabilities
　　Long-term accounts payable - other 3,800 741
　　Lease liabilities 759,958 658,908
　　Long-term leasehold and guarantee deposits received 339,072 327,777
　　Deferred tax liabilities － 1,011,650
　　Provision for repairs 750,230 986,977
　　Retirement benefit liability 793,319 803,938
　　Provision for share awards for directors (and other officers) 30,758 71,789
　　Provision for retirement benefits for directors (and other officers) 14,328 14,900
　　Asset retirement obligations 135,806 137,231
　　Total non-current liabilities 2,827,274 4,013,913
　Total liabilities 46,210,511 56,634,437
Net assets
　Shareholders' equity
　　Share capital 2,810,000 2,810,000
　　Capital surplus 2,977,863 3,166,700
　　Retained earnings 97,878,547 102,929,517
　　Treasury shares △3,897,519 △3,894,896
　　Total shareholders' equity 99,768,890 105,011,321
　Accumulated other comprehensive income
　　Valuation difference on available-for-sale securities 2,560,795 4,086,940
　　Remeasurements of defined benefit plans 54,933 1,331,366
　　Total accumulated other comprehensive income 2,615,728 5,418,306
　Non-controlling interests 1,105,448 1,053,864
　Total net assets 103,490,067 111,483,492
Total liabilities and net assets 149,700,578 168,117,929



TOTETSU KOGYO CO.,LTD.
Consolidated Financial statements
･Consolidated Statements of Income

（Thousands of Yen）
FY2022

(As of March 31,2023)
FY2023

(As of March 31,2024)
Net sales
　Net sales of completed construction contracts 117,917,311 133,460,245
　Net sales for incidental businesses 6,744,073 8,385,641
　Total net sales 124,661,384 141,845,886
Cost of sales
　Cost of sales of completed construction contracts 102,206,004 115,566,269
　Cost of sales on incidental businesses 5,062,193 6,120,663
　Total cost of sales 107,268,198 121,686,933
Gross profit
　Gross profit on completed construction contracts 15,711,306 17,893,975
　Gross profit on incidental businesses 1,681,879 2,264,977
　Total gross profit 17,393,186 20,158,953
Selling, general and administrative expenses 8,322,383 8,407,780
Operating profit 9,070,802 11,751,172
Non-operating income
　Interest income 271 172
　Dividend income 220,022 240,004
　Share of profit of entities accounted for using equity method 95,583 52,788
　Other 119,929 87,570
　Total non-operating income 435,807 380,536
Non-operating expenses
　Interest expenses 15,957 19,100
　Other 2,712 6,550
　Total non-operating expenses 18,669 25,651
Ordinary profit 9,487,940 12,106,057
Extraordinary income
　Gain on sale of non-current assets 1,125,505 13,819
　Gain on sale of investment securities 858,379 185,777
　Gain on bargain purchase 728,415 －
　Other － 48
　Total extraordinary income 2,712,301 199,645
Extraordinary losses
　Loss on sale of shares of subsidiaries and associates － 2,332
　Loss on step acquisitions 333,832 －
　Loss on sale of non-current assets 5,031 3
　Loss on retirement of non-current assets 192,568 20,881
　Impairment losses 176,802 －
　Other － 950
　Total extraordinary losses 708,235 24,167
Profit before income taxes 11,492,005 12,281,535
Income taxes - current 3,507,660 3,928,256
Income taxes - deferred △46,266 △89,496
Total income taxes 3,461,393 3,838,759
Profit 8,030,611 8,442,776
Profit attributable to non-controlling interests 124,883 146,260
Profit attributable to owners of parent 7,905,728 8,296,515



TOTETSU KOGYO CO.,LTD.
Consolidated Financial statements
･Consolidated Statements of Cash Flows

（Thousands of Yen）
FY2022

(As of March 31,2023)
FY2023

(As of March 31,2024)
Cash flows from operating activities
　Profit before income taxes 11,492,005 12,281,535
　Depreciation 2,317,320 2,670,823
　Impairment losses 176,802 －
　Gain on bargain purchase △728,415 －
　Loss (gain) on step acquisitions 333,832 －
　Increase (decrease) in allowance for doubtful accounts △472 1,608
　Loss (gain) on sale of shares of subsidiaries and associates － 2,332
　Increase (decrease) in long-term accounts payable - other － △3,058
　Increase (decrease) in provision for loss on construction contracts 19,532 53,380
　Increase (decrease) in provision for warranties for completed construction △158,207 94,432
　Increase (decrease) in provision for bonuses 161,674 52,046
　Increase (decrease) in retirement benefit liability 18,940 10,619
　Increase (decrease) in provision for share awards for directors (and other officers) 30,758 41,031
　Increase (decrease) in provision for retirement benefits for directors (and other officers) △46,645 571
　Increase (decrease) in provision for repairs 220,520 236,746
　Interest and dividend income △220,294 △240,177
　Interest expenses 15,957 19,100
　Share of loss (profit) of entities accounted for using equity method △95,583 △52,788
　Loss (gain) on sale and retirement of property, plant and equipment △927,905 7,065
　Loss (gain) on sale of investment securities △858,379 △185,777
　Decrease (increase) in trade receivables △19,368,428 △10,675,058
　Decrease (increase) in costs on construction contracts in progress △402,720 △275,423
　Increase (decrease) in trade payables 378,363 2,878,075
　Increase (decrease) in advances received on construction contracts in progress 140,550 35,546
　Increase (decrease) in accrued consumption taxes 62,063 1,302,513
　Other, net △380,702 703,503
　Subtotal △7,819,430 8,958,648
　Interest and dividends received 223,178 240,953
　Interest paid △15,957 △19,100
　Income taxes paid △1,344,583 △4,340,666
　Net cash provided by (used in) operating activities △8,956,794 4,839,833
Cash flows from investing activities
　Proceeds from sale of shares of subsidiaries and associates － 169,779
　Purchase of property, plant and equipment △5,493,407 △3,866,613
　Proceeds from sale of property, plant and equipment 1,135,532 34,044
　Purchase of investment securities △2,129 △2,025
　Proceeds from sale of investment securities 1,322,235 201,687
　Purchase of intangible assets △46,251 △51,632
　Purchase of shares of subsidiaries and associates △2,002,740 －
　Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation 271,711 －
　Other, net △149,728 △165,763
　Net cash provided by (used in) investing activities △4,964,777 △3,680,524
Cash flows from financing activities
　Proceeds from short-term borrowings 5,000,000 34,000,000
　Repayments of short-term borrowings － △29,000,000
　Repayments of lease liabilities △117,314 △124,194
　Purchase of treasury shares △239,594 △197
　Proceeds from sale of treasury shares 239,230 －
　Dividends paid △3,029,589 △3,241,439
　Dividends paid to non-controlling interests △1,756 △1,823
　Purchase of shares of subsidiaries not resulting in change in scope of consolidation △101,426 △25,326
　Net cash provided by (used in) financing activities 1,749,549 1,607,019
Net increase (decrease) in cash and cash equivalents △12,172,022 2,766,328
Cash and cash equivalents at beginning of period 25,785,683 13,613,661
Cash and cash equivalents at end of period 13,613,661 16,379,989



TOTETSU KOGYO CO.,LTD.
Consolidated Financial statements
･Consolidated Statements of Comprehensive Income

（Thousands of Yen）
FY2022

(As of March 31,2023)
FY2023

(As of March 31,2024)
Profit 8,030,611 8,442,776
Other comprehensive income
　Valuation difference on available-for-sale securities △145,365 1,544,286
　Remeasurements of defined benefit plans, net of tax △82,058 1,276,433
　Share of other comprehensive income of entities accounted for using equity method △501 －
　Total other comprehensive income △227,925 2,820,720
Comprehensive income 7,802,686 11,263,496
Comprehensive income attributable to
　Comprehensive income attributable to owners of parent 7,669,513 11,099,093
　Comprehensive income attributable to non-controlling interests 133,173 164,402
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